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0ctober 26, 1984

TO:

FROM:

RE: Certificate of De osi t CD Ke rLe lndust ries for Silver
nofon oun

I telephoned Val1ey National- Bank of Arizona on October
26, 1984 regarding Certificate of Deposit .' This CD is
marked automatically renewable, which is just that. The bank
officer, stated that KerLey Industrles has stated to them that they
are interested in another form of reclamation surety, specifically a
Money Market Certificate. This type of Certificate is not
acceptable surety because the operator is able to add and withdraw
funds without our approval.

Therefore, I will contact Kerley Industries to notify themthat the CD is fine as it is and the savings account, a money marketis not.
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cc: M. Boucek
04810-2

FiLe

Pamela Grubaugh-Littig


